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Clean technology is embedded in virtually every  

sector of our economy. It delivers the innovative edge 

companies need to gain efficiencies, cut costs and 

seize new opportunities while minimizing their impact 

on the environment.

The advantages of clean technology are vitally  

important in the global marketplace where  

productivity is paramount—measured in real-world 

terms of jobs, exports, growth and revenues.

In 2012, SDTC-supported companies contributed 

strongly to Canada’s performance on all of these 

fronts, delivering benefits to industries at home—and 

taking Canadian cleantech to the world.
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SDTC reports on specific aspects of its performance and  
future plans in this annual report and two complementary  
documents: the Annual Report Supplement and the  
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an  educational technology company in Charlottetown. In December, we were pleased to have the  

Honourable Gary Lunn, former Minister of Natural Resources, become a member of the Board.  

We will undoubtedly benefit from their collective wisdom and experience.

While my term officially concluded in 2012, I will continue to serve in my position as Chair until a 

replacement is named. I would like to thank Minister Oliver and Minister Kent for their continued  

support of  SDTC as it carries forward its mandate to solidify the role of clean technology in  

Canada’s economic landscape.

I would also like to thank Dr. Vicky Sharpe for her vision, her leadership and for bringing together a  

world class team.  I consider it a privilege to work with our excellent Board and the entire SDTC team.
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This has been an exciting time for clean technology, a  
challenging time for the global economy, and a period of  
intense innovation at SDTC as the organization has  
continued its efforts to support the commercialization  
of Canadian clean technologies.

Over the past four years, I have seen growing and widespread recognition of cleantech’s economic, social 

and environmental benefits. Industry has become increasingly aware of cleantech as a tool for achieving 

efficiencies, controlling costs and, in many cases, diversifying revenues. Larger companies, in particular, 

have become more active adopters of clean technologies, and the private sector is putting its money 

behind these innovations as a follow-on investor to SDTC funds.

Today, SDTC is the ‘funder of first resort’ in Canada for clean technology. In 2012 we received 224 

applications and committed funding to 24 projects. Our original SD Tech Fund™ is now fully allocated, 

with its $592 million investment leveraged several times over for a total portfolio value of $2.1 billion.

I was pleased last year for the Board to approve an additional two projects for funding through SDTC’s 

NextGen Biofuels Fund™ (NGBF). These large-scale demonstration projects in Alberta and Quebec,  

in addition to last year’s initial project decision, represent a total commitment of $1 million for front-end 

development with the potential to rise to $121 million at the final investment decision stage. These  

projects will help prove out Canada’s capacity to produce a range of biofuels on a commercial scale.

We welcomed three new members to the Board in 2012. John Bradlow is a senior partner at Penfund,  

one of Canada’s leading private equity firms. Jason Lee is Chief Operating Officer of Ooka Island,  

Juergen Puetter 
Chairman

It has been my privilege to serve as  
Chairman of SDTC’s Board of Directors  
since my appointment in 2008. 

2 SDTC 2012 Annual Report



Balancing out that early stage work, we dedicated efforts to the other end of the continuum, signing a 

memorandum of understanding with Export Development Canada (EDC) to create a stronger connection 

between our process and Canada’s international trade portfolio. This opens up new avenues to commercial 

financing and export markets for the companies we support. This is important because, unlike typical SMEs, 

cleantech firms are heavily export-oriented: more than 80 percent sell into markets outside of Canada.

Assisted by such partnerships, SDTC is working hard to contribute to Canada doubling its share  

of the global market by 2020, reaping some $60 billion in revenues and seeing the sector’s direct jobs 

grow to  126,000.

The support we provide Canadian cleantech companies is directly the result of the Government of 

Canada’s investment in us. Our process is a rigorous one, both for the companies we fund and for our 

organization to manage. I must once again thank and congratulate every member of our team for their 

dedication and energy in helping advance Canada’s cleantech potential and all the great SMEs with  

which we have the privilege to work.

Also, I would like to thank our outgoing Chairman, Juergen Puetter, whose term concluded in 2012. 

Juergen has been a passionate champion of SDTC over his tenure—and of clean technology as key to 

Canada’s ongoing competitiveness.
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Our experience in 2012 has shown once again that, for  
Canada, cleantech innovation is one of those factors. 

Canadian cleantech enterprises directly added jobs, revenues and exports to the economy—generating  

18 percent more revenue than in 2011 and supporting 52,600 jobs in total according to Analytica Advisors. 

As this Annual Report shows, over the past year SDTC-funded cleantech companies have had an impact 

on Canada’s economy and the daily lives of Canadians. Cleantech is making the extraction and use 

of our natural resources more efficient, our transportation better, our buildings more liveable, and our 

communities healthier, more cost-effective places to live and work.

Importantly, cleantech companies continued to do what Canada’s Finance Minister, the Honourable  

Jim Flaherty, has called on all private-sector entities to do: invest, create jobs and grow our economy. 

For these and other reasons, last year the Cleantech Group ranked Canada seventh in the world on clean 

technology as an indicator of economic competitiveness. Canadian cleantech companies are getting 

global attention – 58% of the $2.3 billion in follow-on financing raised by SDTC-supported companies 

is from foreign sources.  This is good news, considering that the value of the global cleantech market is 

expected to reach at least $3 trillion by 2020. 

Much of cleantech’s success in Canada has been accomplished by small and medium-sized enterprises 

(SMEs). These companies are nimble and creative—however, most need support to realize their potential 

and bridge the commercialization gap. That’s where SDTC comes in.

In 2012, in addition to our traditional company building and funding process, we engaged in early 

stage, pre-funding incubator activities to help companies with promising technologies strengthen their 

management capacity and value propositions. 

Vicky J. Sharpe 
President and CEO

The World Economic Forum defines competitiveness 
as the “institutions, policies and factors that 
determine the level of productivity of a country”. 
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Cleantech’s Competitive Edge
In the global economy, being competitive means many things.  
It means being agile and efficient. It means being adaptable  
and lean. Increasingly, it also means satisfying public expectations  
of social and environmental responsibility.

That amounts to a tall mandate for any company or country to  
live up to. It requires new ways of thinking about business  
and productivity along with new tools and technologies.

Revenues 

Canadian clean technology 

companies generated  

$10.6 billion in revenue  

in 2011 — a significant  

contribution to the country’s 

gross domestic product.  

That represents a one-percent 

share of the global cleantech 

market and could grow  

to $62 billion by 2020.

$10.6B  
in 2011

$62B  by 2020

Jobs 

Cleantech today is responsible 

for as many Canadian jobs  

as oil and gas extraction or  

mining production and 

extraction —and more than 

aerospace manufacturing. 

Currently  
employing

52,600 People 
cleantech could provide as many as 

126,000 jobs  
by 2020

Exports 

Roughly half of Canada’s  

cleantech revenues came  

from exports, 44 percent  

of which were to non-U.S. 

markets. According to Analytica 

Advisors, up to 85 percent of 

Canadian clean technology 

companies will be exporters  

by the end of 2013.

Up to 
 85%  

of Canadian 
cleantech  

companies will  
be exporters by  

end of 2013
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SDTC Portfolio Companies  
Projected Revenue Growth

$5,248M (2015)

$2,682M (2014)

$1,053M (2013)

$404M (2012)
$271M (2011)

SDTC Funded Amount

SDTC Investment  
Portfolio Job Creation   

 Indirect   Direct 

24,000 Jobs (by 2015)

10,000 Jobs (by 2013)

7,000 Jobs (2012)

SDTC-supported companies that are currently in the market are projected to create  
nearly 24,000 direct and indirect jobs, and generate over $5B in revenues by 2015.
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A Refined Approach to Oil Sands Extraction
Making it cheaper, cleaner and more efficient to prepare oil sands bitumen for pipeline  
transport, MEG Energy is making Canadian oil sands production an even more economically 
attractive proposition.

As an alternative to expensive, inefficient traditional methods of upgrading such as delayed 
coking (which requires massive amounts of heat), MEG Energy’s HI-Q is a low-intensity,  
low-cost bitumen upgrading technology that can be deployed in the field , eliminating the need 

to add diluent to transport the product to export markets, increasing Canada’s export capacity 
without adding pipeline infrastructure. HI-Q generates less carbon, higher yields and  

fewer GHGs than delayed coking.

The Canadian market for HI-Q heavy oil and bitumen conversion, based on 
industry upgrading forecasts, could reach 300,000 barrels per day by 2020.

MEG Energy

Headquarters: Alberta
 
MEG Energy is a Canadian oil sands 
company focused on sustainable  
in situ development.

Upgrading Technology 
Increases Economic, 
Environmental Efficiency

More efficient: increase in bitumen export  
potential without adding pipe40%

transportation 
fuel per barrel

10% 
Productive:

MORE

“ Well-run, highly efficient operations tend  
to be those that are most financially successful  
and most environmentally responsible at the  
same time. This is our common focus.” 

   Bill McCaffray 
 President and CEO, MEG Energy

Increased  
Efficiency

 

10% 
Cleaner:

LESS
CO2 emissions



Delivering Concrete Benefits 
While developing a more efficient concrete manufacturing process,  
Nova Scotia’s CarbonCure Technologies found its novel approach  
also produced a superior product with the potential to revolutionize  
the concrete industry.

Concrete is the world’s most widely used construction material.  
It is also energy-intensive to produce—and a major source of  
greenhouse gas emissions (GHGs). 

By capturing what would otherwise be waste carbon  
dioxide and injecting it into concrete during  
manufacturing, CarbonCure yields a stronger  
product with fewer defects and reduces GHGs.  
The process also consumes less energy and  
eliminates production-cycle delays. Ontario’s  
Atlas Block has already embraced the  
technology in preparation for  
building infrastructure for the  
2015 Pan-American Games  
in Toronto.
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Better Process,  
Better Product  
Leads to Better Buildings

	  

CarbonCure Technologies Inc | 1344 Summer Street | Halifax, B3H 0A8 | Nova Scotia, Canada 
T. +1 (902) 442-4020 | E. info@carboncure.com | W. www.carboncure.com | Tw. @carboncure 

 
Position: Concrete Laboratory Technician 
Company: Carbon Cure Technologies 
Location: Dartmouth, Nova Scotia 
 
Company Profile 
CarbonCure Technologies is a high-growth science-based leader in concrete technology for 
the green building sector. A pioneer in mineral carbonation engineering, CarbonCure-
enabled products create cost-effective material specifications for architects, engineers and 
contractors (AEC’s). Leading concrete products manufacturers in North America license 
CarbonCure’s technology because top design firms require “simply better concrete” for their 
sustainable projects. 
 
CarbonCure Technologies, Inc. was founded in 2007 to spur a market shift towards 
affordable green concrete. We have built durable industry partnerships, with plant 
demonstrations across North America. The CarbonCure innovation permanently absorbs 
waste CO2 into precast concrete, creating an innovative green building material and giving 
producers a clear competitive advantage. 
 
Position Summary 
Due to our accelerated pace of research and market introduction of the technology the 
company is currently seeking an experienced concrete laboratory technician to work in our 
cement and concrete research lab.  The successful candidate, reporting to the Laboratory 
Manager, will work in a friendly, interdisciplinary and exciting research and development 
environment and will have a key role in supporting the ongoing development and 
deployment of our technology. 
 
Applicants must have a good understanding of cement and concrete laboratory work and 
have experience in preparing, batching and testing concrete. The successful candidate will 
also be responsible for the cleanliness of the work area and equipment and work in a safe 
manor. 
 
Responsibilities  

● Practical knowledge of cement and concrete and the design of concrete mixes. 
● Carry out various experiments with both dry and wet concrete mixes. 
● Characterization and preparation of sand, aggregates, additives and other materials 

for concrete batching. 
● Be familiar with the basic properties and safe use of compressed and CO2 gas. 
● Batching and testing of various concrete mixtures according to research plans. 
● Responsible for testing fresh and hardened concrete following standard procedures 

including preparation, weighing, batching, casting and testing. 
● Identify, record and report test results as required using computers.  
● Maintenance, calibration and upkeep of laboratory equipment. 
● Actively providing verbal and written input during research planning and results 

analysis meetings. 
 
 

CarbonCure Technologies

Headquarters: Nova Scotia

CarbonCure is an emerging  
leader in concrete technology  
for the green building sector.

North American Market $64B

Global Market  
$800B

Precast $25B

Ready mix $35B

Block $4B

Expanding Markets 

“ This could transform the  
entire concrete industry.  
This is easily the most  
exciting technological 
improvement I’ve seen.”

   Don Gordon 
 CEO, Atlas Block

LEED 
friendly

Superior  
Process 

Benefits  
to  
Builders

No production  
delays

15%  
stronger

38% 
less curing  

energy

less cement 
used

10%  

 CO2 permanently  
sequestered

5%

20%  
fewer 
defects

*  Results could vary between users.



Almost 13,000 kilometers of 
pipeline inspected to date

That’s approximately  
the distance from  
Vancouver, Canada to  
Sydney, Australia.

 SDTC 2012 Annual Report  13

Keeping the Flow Going
The $5.8 million contract Alberta’s Pure Technologies signed in 2012 with the Miami-Dade Water and 
Sewer Department was further proof that utilities around the world want affordable solutions to the 
problem of aging water infrastructure.

Pure Technologies’ pipeline monitoring system finds defects in large-diameter concrete pipes, 
commonly used for for water, before it fails; installation, monitoring and maintenance of the system costs 
only a fraction of the typical cost of a pipeline failure. Through more than 13,000 kilometres of pressure 
pipe inspection, Pure has found that less than one per cent of pipes require immediate action, while most 
are in like-new condition. This allows utilities to save money by avoiding unnecessary replacements while 
extending the useful life of their pipeline assets. This is an extremely high-value solution, especially 
considering U.S. estimates put the funding gap for buried infrastructure as high as $1 trillion.

Saving utilities and taxpayers money by preventing both catastrophic  
pipeline ruptures and expensive repairs makes Pure’s technologies  
a globally exportable made-in-Canada cleantech solution.

Pipeline Inspection Technology  
Prevents Failures and Extends 
the Useful Life of Assets

Pure Technologies

Headquarters: Alberta

Pure Technologies is a world leader in 
the development and application of 
innovative technologies for inspection, 
monitoring and management of  
physical infrastructure.

“ We’ve worked together with SDTC since 2007 on a 
number of projects that are now all commercial,  
all making money, all saving water, and now saving 
money for municipalities and taxpayers.” 

   Jamie Paulson 
 CEO, Pure Technologies

Measureable 
Impact

The average cost to repair a large-
diameter pipe rupture, including 
damages, losses, repairs and more.

Thousands of water mains break 
every year across North America.

$1.7 M

$2,105 
per linear 

foot

$80 
 per foot

Average cost to 
replace ruptured 
pipeline  

Average cost of 
Pure’s Assess & 
AddressTM  
Pipeline 
Management 
Program



Conversations in Cleantech: 
Our Virtual Incubator Corporate Partners
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Simon Olivier
Vice President,  
Growth, Market Strategy and  
Business Development (M&A),
GE Canada 

Delbert Adams 
Manager,  
Product Development, 
Bombardier Transportation 

Chuck Szmurlo
Vice President,  
Alternative & Emerging Technology, 
Enbridge

About the SDTC  
Virtual Incubator 
Initiative

SDTC’s Virtual Incubator  
aims to coach entrepreneurs, 
provide them with introduc-
tions to industry partners and 
suggest additional sources  
of funding to support pre- 
commercial demonstration 
projects and, ultimately, the 
commercialization of their 
technologies

How would you say cleantech contributes  
to Canadian competitiveness?
Simon Olivier: Cleantech is about creating solutions to some of the world’s most complex challenges. 
I think there’s something inherently competitive in that. In Canada we’re seizing the opportunity. It’s 
opening up export markets and creating new jobs and revenue streams.

Chuck Szmurlo: Cleantech enables economic development and innovation. For example, most of the 
reason people have concerns about the oil sands is the carbon intensity of extraction. Cleantech can 
provide extraction techniques that are less carbon intensive. That’s competitive. It can also stabilize 
renewable power so it can serve the grid. Helping Canada access its resources and capitalize on new  
forms of energy is, to me, competitiveness.

Delbert Adams: Beyond the direct impact clean technologies have on competitiveness, Canada’s 
cleantech sector also creates opportunities for global companies to identify technology gaps that could 
constrain future product development. It brings the right technologies to the right distribution channels 
and partners in a short timeframe.

What impact has cleantech  had on your business?
Delbert Adams: It’s intensifying our sustainability focus. Our customers are becoming ever more 
demanding when it comes to energy efficiency and recyclability, and we’re extending our sustainability 
considerations to our supply chain.

Chuck Szmurlo: Canadians definitely want to see a transition toward cleaner forms of energy.  
Of course, they also want that energy to be available at a price they can afford and with the reliability 
they’re accustomed to. That’s the challenge being put to companies like Enbridge today.

Simon Olivier: Our commitment is ‘executing on innovation’. We’re spending considerable time 
and money to get new cleantech ideas off the ground. Last year we launched the GE Grid IQ Global 
Innovation Centre in Markham, which will further foster innovation and global collaboration to improve 
the efficiency, reliability and security of the world’s electrical grids. We see collaboration and competition 
as key to commercializing cleantech.

Why is incubation or early stage engagement  
with cleantech innovators important?
Chuck Szmurlo: As ‘Industry’, we don’t have a lock on good ideas—a lot of them come 
from imaginative entrepreneurs. The SDTC Virtual Incubator process fosters two-way 
communication, exposing companies like ours to new ideas and giving us the chance to 
put the issues we’re thinking about on innovators’ radars.

Simon Olivier: The value of SDTC’s incubator efforts is clear to us at GE. Many 
entrepreneurs have the potential for innovation but developing the technology or 
business plan or getting funding may be a challenge. In January 2013 we hosted an 
SDTC ‘Virtual Incubator’ event and, together with the Canadian Electricity Association, 
invited entrepreneurs to pitch to nation-wide companies and utilities on their  
cleantech ideas.

Delbert Adams: Innovators are often focused on their technologies: developing a deep 
and broad understanding of the market is costly and time consuming for them. So this 
market knowledge and related distribution opportunities are key resources companies 
like Bombardier bring to the table. I would say incubation is essential for cleantech to be 
commercialized in a reasonable time frame.

What do you see ahead for cleantech at your company?
Chuck Szmurlo: We have more than $3 billion invested in cleantech. While it’s not a big 
part of our earnings per share today, it’s definitely the fastest growing. We’ll continue to 
invest in it.

Simon Olivier: As will GE. We see cleantech as a key growth engine that touches 
numerous industries and addresses global challenges. 

Delbert Adams: As technologies become more sophisticated, the cost of owning the 
complete development and production cycle can be prohibitive. We plan to continue 
collaborating with partners and suppliers on cleantech development. We sponsor open  
design contests and partner with local and international universities to develop our  
capacity for innovation. And through our exposure to SDTC, we’ve gained the opportunity 
to leverage their capabilities for identifying, evaluating and incubating new technologies.

Chuck Szmurlo: Yes, I hope SDTC is able to continue the good work it has been doing 
in developing cleantech here at home—because we’re going to need these technologies 
to meet public demand.

Bombardier • Enbridge • GE 



Real Results, Real Impacts
In building Canada’s cleantech economy, SDTC measures its  
efforts against a number of specific indicators of progress,  
some mandated by its Funding Agreements and others chosen  
by SDTC itself.  Results to date affirm the potential of clean  
technologies to stimulate economic activity, realize competitive 
advantages for Canadian industries in the global economy and  
deliver environmental benefits. 

Building Canada’s Cleantech Capacity 
SD Tech Fund™ supports the development and  
pre-commercial demonstration of clean technology 
solutions: products and processes that contribute 
to clean air, clean water, clean soil and that address 
climate change while improving the productivity and 
the global competitiveness of Canadian industry.

NextGen Biofuels Fund™ supports the establishment 
of first-of-kind commercial-scale demonstration 
facilities for the production of next generation 
renewable fuels and co-products from non-food 
feedstocks.

Total Portfolio Project Value: 
$2.1B  

SDTC Life-to-date Operating Costs: 
$85.5M  

Operating Cost Ratio:  
4%

Cost Effectiveness

Total Portfolio Project Value

Total SDTC Funding: $592M

Total Leveraged Project Funding: $1.5B 
Total Portfolio Project Value: $2.1B
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Over the life of the SD Tech Fund™, 
SDTC has invested $592 million of 
the $2.1 billion value of its project 
portfolio; other project partners, 
primarily the private sector, have 
invested $1.5 billion. 

SDTC’s operating cost to create 
this portfolio is $85.5 million on a life 
to date basis (2001-2012), resulting 
in a 4% operating cost ratio. 

In 2012, SDTC allocated $78 million 
in funding to projects with a total 
eligible cost of $290 million, 
including $224 million of leveraged 
investment. The SDTC allocation 
includes some modifications made 
to existing projects.



Clean technologies provide environmental benefits  
that support productivity and economic growth.

SDTC-funded projects generate positive impacts related to clean air, clean water, clean soil  
and climate change, with 90% of portfolio projects generating multiple benefits. As the portfolio 
matures, SDTC has been exploring ways to quantify and report these impacts in a way that will 
more clearly illustrate the benefits derived from SDTC funding. Further details on this initiative 
can be found in the 2012 Annual Report Supplement.

Environmental Benefits
Leveraging 
Through  
Private Sector  
Investments $502M 

Leveraged Project Funding

$2.3B 
Follow-on Financing  
into Companies

$168M  
SDTC Project Funding

Canada  
$987M

USA 
$1,013M

Europe: $186M

Other:  $150M

Debt/Asset  
Financing 
6%

Venture Capital 
28%

Private Equity 
20%

Public Offerings 
33%

Public-PIPEs 
3%

Private Sector  
Follow-On Financing
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1. GHG emission reduction projections are inherently forward-looking statements. They involve risks and uncertainties that could cause actual results to differ materially from those contemplated. SDTC believes it has 
a reasonable basis for making such forward-looking statements by: Requiring every applicant to estimate future GHG emission reductions using a prescribed methodology based on accepted ISO and IPCC practices; 
Reviewing the reasonableness of projected GHG emissions reductions reported by applicants and, as new information is reported, adjusting projections and excluding projects on hold; and Applying a discount rate 
of between 80% and 93.5% to account for the technology GHG intensity performance and the likelihood to meet sales projections.

2. Similar to GHG, these results have been discounted by a maximum 93.5% to account for market entry and uptake risk.

3. The expected in-service period for technologies that address clean air, soil and water is between 10-40 years,  
leading to a reporting period of 2025.

GHG  
Reduction
Estimated total annual  
GHG reduction in 2015, 
attributable to the 245 projects 
funded by SDTC since inception, 
is projected to be between 7 and  
17 megatonnes. These figures 
include adjustments for the 
uncertainty of projections by 
applying a discounting factor to 
individual projects1. 74 projects, 
which were completed prior to  
2012, have reported actual 
emissions reductions of 
approximately 1.1 megatonnes  
in 2012.

Clean Air  
Projects
SDTC-funded projects report 
their clean air impacts in 
terms of tonnes of criteria air 
contaminants (CAC) reduced 
per year. Determining the 
environmental and human health 
benefits of these CAC reductions 
depends on factors such as 
population density and specific 
air shed concentrations. 

In order to show the benefits of 
these projects at a national level, 
SDTC has used industry best 
practices to convert the impacts 
into avoided health-related 
impact costs. When this approach 
is applied to 81 SDTC projects, 
focused on transportation and 
power generation, the results 
indicate an avoided health-
related cost of over $1.5 billion2   
by 20253.

Soil and Water 
Projects
As with clean air, determining the 
actual environmental and human 
health benefits and value to 
society of soil and water projects 
depends on numerous factors, 
such as the watershed, type 
of contaminant, location, and 
existing use of land.

Applying the same methodology 
described earlier to 28 SDTC-
funded projects, with a primary 
or co-benefit focus on water, it is 
estimated that these projects will 
lead to an estimated avoided cost 
of more than $60 million2 by 20253.

59 Projects — 24%
SME as Lead (no large companies in consortium)

16 Projects — 6%
Large company as Lead  
(no SMEs in consortium)

10 Projects — 4%
Large company as Lead 
(with SMEs in consortium)

162 Projects — 66%
SME as Lead (with large companies in consortium)

Building Capacity: SME Funding Focus

Private Sector Investments

SDTC has worked extensively to 
achieve a high ratio of foreign 
investment to mitigate the risk of 
a limited domestic pool of capital. 
This increasingly diverse and robust 
capacity to raise financing sustains jobs 
in Canada and contributes to economic 
growth. In 2012, 58% of the follow-on 
financing raised by SDTC-supported 
companies was from foreign investors. 
Despite a challenging market in 2012, 
SDTC saw a strong amount of follow-
on financing into SDTC-supported 
companies: $387 million was invested 
by the private sector in the form of 
venture capital, public markets and 
asset/debt financing. This brings the 
seven-year total to $2.3 billion.

14x Leveraging
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Deployment of NGBF-funded projects will have broad benefits across Canada. Opportunities are 
developing for the agricultural community, the forestry industry and for municipalities. We are seeing 
increased utilization of agricultural residues and municipal solid waste as feedstock for the production of 
next generation renewable fuels and co-products. The forestry industry is being rejuvenated through the 
utilization of existing sites as well as leveraging of the woody biomass supply chain for the production of 
next generation renewable fuels and bio-chemicals.

With its first small commercial plants being built and commissioned, the global next generation renewable 
fuel industry is overcoming technology and financial hurdles and progressing towards commercial roll-
out. The technology gap which had slowed down industry over recent years is now closing, namely due to 
improved process performance and progress achieved on the pre-commercial demonstration front.  

In 2012, several macro-economic factors impacted the alternative energy industries such as the availability 
of shale oil and gas in North America and uncertainty as to alternative energy policies.  In Canada, it was 
observed that some traditional forest industry companies have joined leading next generation biofuels 
organizations for synergistic project developments.  First-of-kind risk and tight credit markets still require 
that the next generation renewable fuels industry rely on strategic investors and government financing for 
initial commercial roll-out.  

In 2012, we have pursued outreach activities with project-ready candidates which meet the NGBF eligibility 
criteria and are favorably benchmarked against target performance criteria. Nine consortia are active 
with three having filed an Application for Funding (AFF) and six Indications of Interest (IOI), which are 
expected to convert to AFF in the near term. For the three active AFFs, two funding decisions were made  
in 2012 for project front-end development, and one funding decision was made in 2011.

NextGen Biofuels Fund™

NGBF Investment Portfolio – Country-Wide

Mascoma Drayton Valley Biorefinery (MDVB)
Drayton Valley, AB
SDTC Initial Contribution: $643,000
Total Potential SDTC Contribution: $74.9 million
Total Project Value:  $225.9 million

MDVB will convert 235,000 metric tonnes per year (mtpy) 
of woody biomass into 72M litres of cellulosic ethanol and 
co-products.

Vanerco, Varennes, QC
SDTC Initial Contribution: $130,000
Total Potential SDTC Contribution:  $22.4 million
Total Project Value:  $97.5 million

The cellulosic ethanol facility will convert 115,000 metric tonnes per 
year of urban waste into 40M litres of cellulosic ethanol.   

Côte Nord RTP™  Port Cartier, QC
SDTC Initial Contribution: $220,000
Total Potential SDTC Contribution: $23.6 million
Total Project Value: $92.5 million

The Côte Nord RTP™ project will annually convert 
132,000 oven dried metric tonnes (ODMT) of 
sawmill residuals and wood chips into 76M litres of 
second generation Renewable Fuel Oil (RFO).
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Future Plans
As the portfolio matures, SDTC will continue to focus on securing private sector follow-
on financing and becoming the partner of choice for large corporations looking to adopt 
technologies. This will include continuing to host invitation-only events that showcase 
innovative technologies to the financial and corporate community.  SDTC will also increase 
its engagement with large corporations who are seeking a suite of technology options to 
increase the efficiency of their operations.

In 2013, SDTC will work with industry associations and major corporations to establish 
Technology Commercialization Partnerships.  These partnerships will look to provide greater 
alignment on sector technology needs and facilitate increased investment in priority areas.  
They will also provide greater leverage of public dollars through targeted industry funds. 

With its original SD Tech Fund™ fully allocated at the end of 2012, SDTC is looking to 
capitalize on the momentum it has built to date.  SDTC is working with the government 
to identify technology commercialization gaps in the innovation chain that, based on the 
results and performance track record of the SD Tech Fund™, could be effectively addressed 
by SDTC’s model in order to deliver benefits to Canadians, including increased economic 
activity and jobs. 

SD Tech Fund™
In 2013, the SD Tech Fund will issue a call for SOIs and will place an emphasis on 
technologies that offer solutions to increase the productivity of key sectors of the  
Canadian economy.

NextGen Biofuels Fund™
In 2013, the NGBF will issue a formal call for applications once during the year and remain 
open throughout the year. 
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We have audited the accompanying financial statements of Canada Foundation for Sustainable Development 
Technology, which comprise the statements of financial position as at December 31, 2012, December 31, 2011 
and January 1, 2011, the statements of operations and cash flows for the years ended December 31, 2012, and 
December 31, 2011, and notes, comprising a summary of significant accounting policies and other explanatory 
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accor-
dance with Canadian public sector accounting standards, and for such internal control as management deter-
mines is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits.  We conducted 
our audits in accordance with Canadian generally accepted auditing standards.  Those standards require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements.  The procedures selected depend on our judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error.  In making those risk 
assessments, we consider internal control relevant to the entity’s preparation and fair presentation of the finan-
cial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control.  An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to provide a 
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of  
Canada Foundation for Sustainable Development Technology as at December 31, 2012, December 31, 2011 and 
January 1, 2011, and its results of operations and its cash flows for the years ended December 31, 2012  
and December 31, 2011, in accordance with Canadian public sector accounting standards.

Chartered Accountants, Licensed Public Accountants 
April 24, 2013 
Ottawa, Canada

SDTC 2012 Annual Report  •  Financial Statements

To the Members of Canada Foundation for  
Sustainable Development Technology

22 SDTC 2012 Annual Report   23



Statements of Financial Position
December 31, 2012, December 31, 2011 and January 1, 2011 
(in Thousands of Dollars)

   NextGen December 31, December 31, January 1, 
 SD Tech Biofuels 2012 2011 2011 
 Fund Fund Total Total Total

Assets

Current assets:
Cash $ 8,646 $ 3,473 $ 12,119 $ 7,860 $ 9,129
Harmonized sales tax refund receivable  407  69  476  272  200
Inter-fund receivable (note 3)  565  –    565  167  208
Prepaid expenses  134  –    134  138  134

   9,752  3,542  13,294  8,437  9,671
 
Investments (note 4)  212,883  58,351  271,234  351,876  438,011
Capital assets (note 5)  447  58  505  758  791

  $ 223,082 $ 61,951 $ 285,033 $ 361,071 $ 448,473

Liabilities and  
Deferred Contributions

Current liabilities: 
Accounts payable and accrued liabilities $ 759 $ 168 $ 927 $ 1,328 $ 1,519
Inter-fund payable (note 3)   –    565  565  167  208

   759  733  1,492  1,495  1,727

Deferred contributions:
Expenses of future periods (note 6)  222,323  61,218  283,541  359,576  446,746

Commitments (note 9)

  $ 223,082 $ 61,951 $ 285,033 $ 361,071 $ 448,473

See accompanying notes to financial statements.

Statements of Operations
Years ended December 31, 2012 and 2011 
(in Thousands of Dollars)

     2012  2011
   NextGen 

 SD Tech Biofuels   
 Fund Fund Total Total

Revenue:

Recognition of deferred  
contributions (note 6) $ 78,286 $ 1,991 $ 80,277 $ 95,029

Expenses: 

Governance  740  130  870  931
Mandatory reporting  846  186  1,032  1,172
Project screening and evaluation  2,417  1,175  3,592  3,473
Project contracting and monitoring  1,108  70  1,178  1,188
Infrastructure development  

and outreach  1,703  82  1,785  2,003
Financial audit  26  21  47  40
General administration  1,807  184  1,991  1,930
Amortization of capital assets  283  29  312  292
Outsourced services  725  –    725  1,699

   9,655  1,877  11,532  12,728
Project expenditures:

Project disbursements  68,306  114  68,420  81,882
Technical and financial audit costs  325  –    325  419

 Total project expenditures  68,361  114  68,745  82,301
 

Total expenditures  78,286  1,991  80,277  95,029

Excess of revenue over expenses $ –   $ –   $ –   $ –  

See accompanying notes to financial statements.

Auditors’ Report & Financials 
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Statements of Cash Flows
Years ended December 31, 2012 and 2011 
(in Thousands of Dollars)

     2012 2011
      NextGen 

  SD Tech   Biofuels   
  Fund   Fund  Total  Total

Cash provided by (used in):

Operating activities:
Excess of revenue over  

expenses $ –    $ –   $ –   $ –
Items not involving cash:

Amortization of capital assets  283    29  312  292
Recognition of deferred 

contributions  (78,286)  (1,991)  (80,277)  (95,029) 
Investment Income  3,932   630  4,562  9,273
Investment fund management  

fees paid  (262)  (58)  (320)  (417)
Changes in non-cash operating  

working capital items  (1,035)   434   (601)  (266)

   (75,368)  (956)  (76,324)  (86,147)
Capital activities:

Purchase of capital assets  (57)  (2)  (59)  (259)

Financing  activities:
Sales (purchases) of investments  

- net  81,201    (559)  80,642    85,137

Increase (decrease) in cash  5,776   (1,517)  4,259  (1,269) 

Cash, beginning of year  2,870   4,990  7,860  9,129

Cash, end of year $ 8,646  $ 3,473 $ 12,119 $  7,860

See accompanying notes to financial statements.

 Canada Foundation for Sustainable Development Technology – Fondation du Canada pour l’appui technologique au développement durable (the “Foundation”) 

is a corporation continued under the Canada Foundation for Sustainable Development Technology Act, (S.C.2001) effective on March 22, 2002. 

The Foundation is not an agent of Her Majesty, but is accountable to Parliament through the Ministry of Natural Resources Canada.  Environment Canada and 

Industry Canada are the other key departments involved in the work of the Foundation.

The Foundation’s mandate, governance, operations, performance requirements, accountability and relationship to the Government of Canada are defined in its 

governing statute and in funding agreements that have been executed by the Foundation and the Ministers of both Natural Resources Canada and Environment 

Canada.  In this way, the Foundation operates as a fully accountable instrument of the Government of Canada to help provide timely development and 

demonstration of innovative technology solutions to the nationally important issues of climate change, clean air and water and soil quality.

The Foundation manages two funds: the SD Tech Fund and the NextGen Biofuels Fund, which are further described below.

SD Tech Fund
To date the Foundation has received $550 million, and a $40 million conditional grant, from the Government of Canada to provide financial support to projects 

that develop and demonstrate new technologies that have the potential to advance sustainable development, including technologies to address climate change, 

clean air and water and soil quality issues.  This support is provided to eligible recipients that have established partnerships which are comprised of a private 

sector commercial corporation and one or more of:  a private sector commercial corporation, a university or college, a private sector research institute, a not-

for-profit corporation, or a federal or provincial Crown corporation (or subsidiary) whose role is the provision of resources and/or facilities to the consortium as a 

subcontractor.

The Foundation will endeavour to ensure that there are funds available to allocate to new eligible projects at least up to December 31, 2012.  With the exception 

of a reasonable amount reserved for related project monitoring and evaluation, and for wind-up costs, the Foundation will also endeavour to manage and 

disburse the funds in total by June 30, 2017.

NextGen Biofuels Fund
During the year ended December 31, 2007, the Foundation entered into a funding agreement with the Government of Canada which provided for a conditional 

grant of $500 million to be paid over the period to March 31, 2015, to create the NextGen Biofuels Fund (“NGBF”).  The NGBF will provide financial support 

towards the establishment of first-of-kind facilities that demonstrate production pathways for next-generation renewable fuels at large demonstration scale.  

This support is provided to eligible recipients that are to include for-profit corporations, partnerships, limited partnerships or business trusts with legal capacity 

in Canada and that have access to expertise in next-generation renewable fuels production pathways.  Agreements for financial support to eligible recipients 

include provisions for repayability from free cash flow of the funded project.

The Foundation will disburse up to March 31, 2017 (the “disbursement period”) its share of eligible project costs incurred or to be incurred by eligible recipients.  

With the exception of a reasonable amount reserved for related project monitoring and evaluation, collection of repayments and for wind-up costs, the 

Foundation shall return any portion of the NGBF at the earlier of the end of the funding agreement on September 30, 2027, and such earlier time or times 

subsequent to the end of the disbursement period as the Government of Canada may determine.
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Accounting Standards Transition
On January 1, 2012, the Foundation adopted Canadian public sector accounting standards.  The Foundation has elected to apply accounting standards for 

government not-for-profit organizations.  These are the first financial statements prepared in accordance with these Canadian public sector accounting 

standards.

In accordance with the transitional provisions in Canadian public sector accounting standards, the Foundation has adopted the changes retrospectively, subject 

to certain exemptions allowed under these standards.  The transition date is January 1, 2011 and all comparative information provided has been presented by 

applying Canadian public sector accounting standards.

There were no adjustments recorded to deferred contributions as at January 1, 2011 or to the excess of revenue over expenditures for the year ended 

December 31, 2011 as a result of the transition to Canadian public sector accounting standards.

1. Significant accounting policies:

The financial statements have been prepared by management in accordance with Canadian public sector accounting standards including the 4200 

standards for government not-for-profit organizations:

 (a) Revenue recognition:

The Foundation follows the deferral method of accounting for contributions whereby contributions, including grants received and interest earned 

on the invested amounts are deferred and recognized as revenue as expenses and project disbursements are incurred.

 (b) Project disbursements:

Project disbursements are recognized as the awarded grants are disbursed.

 (c) Capital assets:

Capital assets are recorded at cost.  Amortization is provided on a straight-line basis over the assets’ estimated useful lives using the 
following annual rates:

Asset Rate

Computer hardware 30%
Computer software 50%
Office furniture and equipment 20%

Leasehold improvements are amortized on a straight-line basis over the shorter of the lease term or their estimated useful lives.

When a capital asset no longer contributes to the Foundation’s ability to provide services, its carrying amount is written down to its 
residual value.

 (d) Financial instruments:

Financial instruments are recorded at fair value on initial recognition.  

Derivative instruments and equity instruments that are quoted in an active market are subsequently reported at fair value.  All other financial 

instruments are subsequently recorded at cost or amortized cost unless management has elected to carry the instruments at fair value.  

Management has not elected to record any such investments at fair value.

Unrealized changes in fair value are recognized in deferred contributions until they are realized, when they are transferred to the  

statement of operations. 

Transaction costs incurred on the acquisition of financial instruments measured subsequently at fair value are expensed as incurred.  All other 

financial instruments are adjusted by transaction costs incurred on acquisition and financing costs, which are amortized using the effective  

interest rate method.

All financial assets are assessed for impairment on an annual basis.  When a decline is determined to be other than temporary, the amount of  

the loss is reported in the statement of operations and any unrealized gain is adjusted through deferred contributions.  

When the asset is sold, the unrealized gains and losses previously recognized in deferred contributions are reversed and recognized in the 

statement of operations.  

The Standards require an organization to classify fair value measurements using a fair value hierarchy, which includes three levels of information 

that may be used to measure fair value:

 • Level 1 - Unadjusted quoted market prices in active markets for identical assets or liabilities;

 • Level 2 - Observable or corroborated inputs, other than level 1, such as quoted prices for similar assets or liabilities in inactive 

markets or market data for substantially the full term of the assets or liabilities; and

 • Level 3 - Unobservable inputs that are supported by little or no market activity and that are significant to the fair value of the 

assets and liabilities.

 (e) Expenses:

The Foundation classifies expenses on the statement of operations by function.  The Foundation allocates salaries, benefits, travel and 

administration expenses by identifying the appropriate basis of allocating and applying that basis consistently each year.  Allocated expenses and 

the basis of allocating are as follows:

 • Salary and benefits expense include salaries, benefits, travel and training, and are allocated proportionately on the same 

percentage as the budgeted expenditures of the functions.

 • Administrative expenses are allocated proportionately on the same percentage as the budgeted expenditures of the functions.

 (f) Use of estimates:

The preparation of the financial statements requires management to make estimates and assumptions that affect the reported amounts of assets 

and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and 

expenses during the year.  Actual results could differ from those estimates. These estimates are reviewed annually and as adjustments become 

necessary, they are recognized in the financial statements in the period they become known.
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2. Change in accounting policy:
On January 1, 2012, the Foundation adopted Canadian public sector accounting standards PS 3450 - Financial Instruments and PS 2601 - Foreign 

Currency Translation. The standards were adopted prospectively from the date of adoption. The new standards provide comprehensive requirements for 

the recognition, measurement, presentation and disclosure of financial instruments and foreign currency transactions.

Under PS 3450, all financial instruments, including derivatives, are included on the statement of financial position and are measured either at fair value or 

amortized cost based on the characteristics of the instrument. 

There were no adjustments required as at January 1, 2012 as a result of the adoption of these new standards.

3. Inter-fund balance and transactions:
The inter-fund balance receivable/payable bears no interest and is not governed by terms of repayment.  During the year, $565 (December 31, 2011 - 

$167; January 1, 2011 - $208) of NextGen Biofuels Fund operating expenses and allocated staff costs were incurred by the SD Tech Fund.

4. Investments:
   December 31, 2012  December 31, 2011  January 1, 2011
  Fair Amortized Fair Amortized Fair Amortized 
SD Tech Fund Level Value Cost Value Cost Value Cost

Money market funds 2 $ 19,129 $ 19,129 $ 4,029 $ 4,029 $ 13,421 $ 13,421 
Fixed income securities 1  193,411  193,754  290,055  287,784  367,508  364,450  

  $ 212,540 $ 212,883 $ 294,084 $ 291,813 $ 380,929 $ 377,871

   December 31, 2012  December 31, 2011  January 1, 2011
  Fair Amortized Fair Amortized Fair Amortized 
NextGen Biofuels Level Value Cost Value Cost Value Cost

Money market funds 2 $ 13,416 $ 13,416 $ 12,640 $ 12,640 $ 11,879 $ 11,879
Fixed income securities 1  45,078  44,935  45,152  45,173  45,203  45,516

  $ 58,494 $ 58,351 $ 57,792 $ 57,813 $ 57,082 $ 57,395

There were no transfers between Level 1 and Level 2 for the years ended December 31, 2012 and 2011.   
There were also no transfers in or out of Level 3.  

Fixed income securities have coupon rates from 0.95% to 8.50% (2011 – 0.95% to 10.25%) and mature between January 2013 and June 2017.

 (a) Investment risk:

Investment in financial instruments renders the Foundation subject to investment risk.  This risk arises from changes in interest rates 
if investment instruments are withdrawn prior to maturity or should market interest rates increase significantly over those of the 
investments of the Foundation. The Foundation invests in money market funds and fixed income securities, which management 
considers being low risk.

 (b) Concentration risk:

Concentration risk exists when a significant portion of the portfolio is invested in securities with similar characteristics or subject to 
similar economic, political or other conditions.  Management believes that the diversification of the investments in money market 
funds and fixed income securities described above does not represent excessive risk.

5. Capital assets:
   December 31, 2012

  Accumulated Net book  
SD Tech Fund Cost amortization value

Computer hardware $ 274 $ 214 $ 60
Computer software  547  442  105
Office furniture and equipment  549  517  32
Office furniture and equipment 

under capital leases  64  31  33
Leasehold improvements  627  410  217

 $ 2,061 $ 1,614 $  447

 

   December 31, 2012

  Accumulated Net book  
NextGen Biofuels Fund Cost amortization value

Computer hardware $ 6 $ 4 $ 2
Office furniture and equipment  33  25  8
Leasehold improvements  120  72  48

 $ 159 $ 101 $ 58

   December 31, 2011

  Accumulated Net book  
SD Tech Fund Cost amortization value

Computer hardware $ 246 $ 174 $ 72
Computer software  527  322  205
Office furniture and equipment  548  477  71
Office furniture and equipment 

under capital leases  64  31  33
Leasehold improvements  619  327  292

 $ 2,004 $ 1,331 $ 673
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   December 31, 2011

  Accumulated Net book  
NextGen Biofuels Fund Cost amortization value

Computer hardware $ 4 $ 3 $ 1
Office furniture and equipment  33  18  15
Leasehold improvements  120  51  69

 $ 157 $ 72 $ 85

   January 1, 2011

  Accumulated Net book  
SD Tech Fund Cost amortization value

Computer hardware $ 237 $ 141 $ 96
Computer software  326  248  78
Office furniture and equipment  544  438  106
Office furniture and equipment 

under capital leases  64  18  46
Leasehold improvements  601  248  353

 $ 1,772 $ 1,093 $ 679
 

   January 1, 2011

  Accumulated Net book  
NextGen Biofuels Fund Cost amortization value

Computer hardware $ 4 $ 2 $ 2
Office furniture and equipment  33  11  22
Leasehold improvements  120  32  88

 $ 157 $ 45 $ 112

During the year, capital assets were acquired at an aggregate cost of $59 (2011 - $232).

6. Deferred contributions - expenses of future  periods:
Deferred contributions related to expenses of future periods represent the unspent balance in the Fund that is restricted for disbursement 
to eligible sustainable development technology projects and operations of the Foundation, as defined in the Funding Agreements.  The 
change in the deferred contributions balance is as follows::

   NextGen  
 SD Tech  Biofuels 
December 31, 2012 Fund  Fund Total

Balance, beginning of year $ 296,939 $ 62,637 $ 359,576
Interest income and amortization of 

discounts (premiums) on bonds   3,932  630  4,562
Less amount recognized as revenue  (78,286)  (1,991)  (80,277)
Less investment fund management fees  (262)  (58)  (320)

   (78,548)  (2,049)  (80,597)

Balance, end of year $ 222,323 $ 61,218 $ 283,541
 

   NextGen 
 SD Tech  Biofuels 
December 31, 2011 Fund  Fund Total

Balance, beginning of year $ 383,390 $ 63,356 $ 446,746
Investment income  8,762  511  9,273
Unrealized gain (loss) on investments  (1,283)  286  (997)

   390,869  64,153  455,022
Less amount recognized as revenue  (93,586)  (1,443)  (95,029)
Less investment fund management fees  (344)  (73)  (417)

   (93,930)  (1,516)  (95,446)

Balance, end of year $ 296,939 $ 62,637 $ 359,576

During the year, no other funding or donations were provided to the Foundation.

5. Capital assets: (continued)
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7. Allocation of expenses:
Salaries, benefits, travel and administration expenses have been allocated as follows: 

   NextGen 
 SD Tech Biofuels 
 Fund Fund 2012 2011

Governance $ 545 $ –   $ 545 $ 593
Mandatory reporting  810  –    810  941
Project screening and evaluation  1,868  462  2,330  2,466
Project contracting and monitoring  1,049  52  1,101  1,114
Infrastructure development and 

outreach  1,286   –    1,286  1,189
General and administration  638  –    638  625
  $ 6,196 $ 514 $ 6,710 $ 6,928

8. Capital management:
The Foundation defines capital as its deferred contributions related to expenses of future periods.  

The Foundation’s objectives in managing capital are to safeguard its ability to continue as a going concern and pursue its strategy of 
promoting sustainable development technology and next-generation renewable biofuels to eligible projects that meet the mandate and 
criteria of its funder, the Government of Canada, and benefits to other stakeholders.  Management continually monitors the impact of 
changes in economic conditions on its investment portfolio and its funding commitments.

The Foundation is not subject to any externally imposed capital requirements and its overall strategy with respect to capital remains 
unchanged from the year ended December 31, 2011.

9. Commitments:
 SD Tech Fund

During the year, the Foundation awarded grants for a maximum amount of $78 million (2011 - $77 million).  Total disbursements to 
eligible recipients during the fiscal year were $68 million (2011 - $82 million).  As of December 31, 2012, the Foundation has awarded 
grants for a maximum of $592 million of which $381 million has been disbursed. The balance of the awarded grants will be recorded as 
expense in subsequent years as funds are disbursed.

The Foundation has executed contracts for eligible projects through 2013 in the amount of $515 million (of which $174 million of projects 
have been completed), which are anticipated for disbursement over that period as recipients meet their pre-funding performance 
requirements.  The Foundation also has commitments to lease office space as follows:  2013 - $937; 2014 - $759; and 2015 - $379. 

 NextGen Biofuels Fund:

During the year, the Foundation awarded grants from the NextGen Biofuels Fund for a maximum amount of $1.2 million (2011 - $0.13 
million). Total disbursements to eligible recipients during the fiscal year were $0.1 million (2011 - $Nil). 
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Senior Management and Directors’ compensation* 
In accordance with the Funding Agreement, SDTC Senior Management and Directors’ compensation for the fiscal year ending December 31, 2012, including salary, 

bonus, allowances and other benefits was within the annual compensation ranges listed below.

    Additional performance 
Positions  Total annual compensation   based compensation

President & CEO $265,000 - $355,000  $ 0 -  $ 65,000 

Executive  Vice President & COO     $ 205,000 - $ 255,000 $ 0 - $ 40,000

Vice Presidents $ 155,000 - $ 195,000 $ 0 - $ 16,000 

Directors & Senior Professionals                 $ 100,000 - $ 150,000 $ 0 - $ 12,500

Chairman of the Board $    12,000  stipend**

Vice Chair of the Board $      9,000  stipend**

Directors of the Board $      5,000  stipend**

* Note: This information is not part of the audited statements.
** All Directors of the Board received a meeting fee of $550 per meeting day. The Directors of the Board who sit on the Investment and Project Review Committees received  

a meeting fee of $1,500 per meeting day.
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SD Tech Fund Grant Investment Portfolio*  
(as of December 31, 2012)

Rating  Current % Maximum Available %

1. Government AAA 52.6% No Limit No Limit

2. Government AA 9.5% No Limit No Limit

3. Government A 1.2% No Limit No Limit

4. Other AAA 0.0% 80.0% 80.0%

5. Other AA 16.0% 70.0% 54.0%

6. Other A 10.6% 20.0% 9.4%

7. Money market securities 10.2% No Limit No Limit
1

2

3

5 6

7

NGBF Grant Investment Portfolio*  
(as of December 31, 2012)

Rating  Current % Maximum Available %

1. Government AAA 32.7% No Limit No Limit

2. Government AA 0.0% No Limit No Limit

3. Other AAA 0.0% 80.0% 80.0%

4. Other AA 1% 70.0% 69.0%

5. Other A 0% 20.0% 20.0%

6. High Interest Savings Accounts 43.4% No Limit No Limit

7. Money market securities 22.9% No Limit No Limit 1

4

6

7



Board of Directors
SDTC is governed by a Board of Directors reflecting the broad interests of the public, private and academic sectors in Canada. It is composed of 15 Directors, 

seven of whom are appointed by the Government of Canada and eight of whom are appointed by Members of the Foundation. The Board has five committees: 

the Audit and Grant Investment Committee, the Corporate Governance Committee, the Human Resources Committee, the Project Review Committee— 

NextGen Biofuels Fund, and the Project Review Committee—SD Tech Fund.

Directors of the Board are subject to conflict of interest guidelines requiring them to declare potential conflicts of interest and refrain from participating in any 

discussions regarding matters that could give rise to a conflict of interest.

Name Title Board Committee

Juergen Puetter  President, Aeolis Wind Power Corporation  ....................................................... Chair
 President, Blue Fuel Energy Corp.
Ken Ogilvie  Independent Consultant ....................................................................................... Vice-Chair, CGC, HRC, PRC-N
David Berthiaume  Executive Director, OLEOTEK Inc. ...................................................................A&GI, PRC-N
John Bradlow Partner, Penfund ............................................................................................A&GI
Michael J. Brown Chairman of the Board, Chrysalix Energy Management Inc. .......................PRC-S
Charles S. Coffey, O.C. Community Volunteer ...................................................................................A&GI, HRC*
K. Ross Creelman Managing Director, Marwood Ltd.................................................................HRC
Judy Fairburn Executive Vice President, ...............................................................................PRC-N
 Strategic Planning & Environment, Cenovus Energy Inc.
Daniel Gagnier Chairman, International Institute for Sustainable Development .................PRC-S
Jason Lee CEO, Ooka Island Inc.
Gary Lunn Former Minister of Natural Resources
Jane E. Pagel President and CEO, Ontario Clean Water Agency .........................................PRC-S*
David Pollock President of Pollock Management and Advisory Services and ...................Vice-Chair, CGC*, HRC, PRC-S
 former Executive Director of the Pembina Institute
Dr. Jacques Simoneau  President & CEO, Univalor .............................................................................A&GIC*, PRC-N

 

*   Committee Chair 
A&GIC: Audit and Grant Investment Committee CGC: Corporate Governance Committee  

HRC: Human Resources Committee PRC-S: Project Review Committee –SD Tech Fund  

PRC-N: Project Review Committee – NextGen Biofuels Fund

Boards & Committees

Member Council
The Members of the Foundation include 15 leaders who together provide an informed and representative perspective on, and contribution toward, the achievement 

of SDTC’s mission and goals. Originally, it was required that seven of those Members be appointed by the Government of Canada, with those seven appointing the 

remaining eight. In future, as vacancies occur, new appointments will be made by Members only.

Name Title
Carl Brothers, P.Eng President, Frontier Power Systems Inc.
James R. Burpee President and CEO, Canadian Electricity Association
Dr. Peter Hackett, FCIC FRSC Executive Professor, School of Business, University of Alberta
D. Christine Hollstedt, RPF Founding President and CEO, FORREX Forum for Research and Extension in Natural Resources
James Knight President and CEO, Association of Canadian Community Colleges
Dr. Louis LaPierre Professor Emeritus, Université de Moncton
Manon Laporte President & Chief Executive Officer, Enviro-Access Inc.
David Runnalls Senior Fellow, Sustainable Prosperity and Distinguished Fellow, Centre for International Governance Innovation
Dr. Laurier L. Schramm President and CEO, Saskatchewan Research Council
Andrew T.B. Stuart Chairman, Sustainability Shift Inc.
Katherine Trumper Management and Communications Consultant, Katherine Trumper Consulting
Dr. Joseph D. Wright Independent Consultant 

Investment Committee 

Name Title
Vicky J. Sharpe Chair, Investment Committee, President & CEO, Sustainable Development Technology Canada
Michael J. Brown Chairman of the Board, Chrysalix Energy Management Inc.
John A. Coburn Managing Director, XPV Capital Corporation
Peter S. Crombie, MBA, CA, CF Corporate Director
Michel De Broux Lawyer, past Vice-President Investments and Management of Affiliates, Hydro-Quebec CapiTech Inc.
Jane E. Pagel President and CEO, Ontario Clean Water Agency
Tom Sweeney Chairman, Canada-California VC & Intellectual Property Working Group
David Pollock President of Pollock Management and Advisory Services and 
 former Executive Director of the Pembina Institute
Henry Vehovec President, Mindfirst Inc.
Rosemary Zigrossi Director, Promontory Financial Group Canada ULC
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Ottawa

45 O’Connor Street, Suite 1850 
Ottawa, Ontario K1P 1A4 
Tel: 613.234.6313 
Fax: 613.234.0303

Toronto

First Canadian Place 
100 King St. W, 56th Fl. 
Toronto, ON M5X 1C9 
Tel: (416) 644-8726 
Fax: (416) 304-3959

Vancouver

World Trade Centre 
Suite 404 - 999 Canada Place 
Vancouver, BC V6C 3E2 
Tel : (604) 844-2857 
Fax : (604) 761-0849

Montreal

1, Place Ville Marie, Suite 2001 
Montreal, QC H3B 2C4 
Tel: (514) 448-4885 
Fax: (514) 448-4881

info@sdtc.ca

www.sdtc.ca


